
 SPRAGGINS TEAM OF COMMONWEALTH   
  SELLS BELMONT SQUARE APARTMENTS 

                            Belmont Square Apartments – 138 Units

           $5.2 Million All Cash 

Ron Spraggins, CCIM, Founder & CEO of Commonwealth, Colorado Springs oldest apartment 
brokerage/research firm, recently announced that their firm has sold the Belmont Square apartments 
to a large buyer from Chicago.  

      The Spraggins Team represented both the buyer & the seller in the sale of the 138 unit complex. 

The complex is located in a quality location in the Colorado State University area just south of Hwy 50 
on Jerry Murphy Blvd.  It was constructed in 1972. The complex contains 138 total units made up of 
72-2 bdrm/2 bath, 18-2bdrm/1 bath and 48-1 bedroom-1 bath units.  There are elevators in all three 
buildings, which is rare for this vintage/quality  Complex also has a recreation center that includes 
club house, heated pool, basket ball court, play ground and Bar-B-Q areas.   

The buyers are a LLC, which is made up of investors from Chicago.  They recently closed a 600+ unit 
deal in the midwest and approximately 200 units in Colorado Springs. We are actively looking for 
more complexes for these buyers, as they want to own over 1,000 units along the front range.

Spraggins noted that, “The seller, from New York, has been a client of ours since the 90’s. We sold his 
firm several RTC packages and this complex was one of the properties he kept for his own personal 
account, along with a shopping center in the Springs we recently also sold. 

MORE INFORMATION ON APARTMENT SALES:   Commonwealth has recently published their 
"Sales Report 2nd Quarter" for Colorado Springs. It breaks down sales by Class A, B, & C, price by 
square foot, price per unit, etc.  Anyone interested in obtaining this report may contact 
Commonwealth at (719)685-4300 or Ron@CommonwealthUSA.net
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